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$V ZH UHDRK WH HQG RI D EX\A DXWP Q WAP ZH DWH IP P HOQWHO SWRXG Rl
HYHY WIQJ RXUMMGHQW DQG Wi | KDYH DRKIHYHG ) LIRP KHSLQJ VHAD * XIQOQHW
: RUGB SHRWG 1Q WH Z RUGYV OUHWHRRRNHY GMRQ W KDQGURQ XQYHMW

H SHUHOFHV 1Q 6SRUNGAHORH DQG [P SUIMWMYH +RVSMBON ~ &DWUQI P RAN
H DP V WH FXUIEXGP KDV EHHQ DQYH Z MK DP EIMRQ DQG FXURMW

<HDU : HOBRP H( YHOQJ SLRYIGHG D IWQJ WEBUAR \ HDU \VAMGHQW WP H DM DO
3DINSFDGHP \  DQG WH  EXIOM UHQGWKLSY WILRXIK WDP Z RN DQG FRRSHLIDARQ
ROWH: DBME\ WS 7KHVAHOFH ' D\VRI &KUMP DV FKD@QIH DQG WP ©®
6AHORH 6\ FHBEWDMG HIRUWWDARW DONA WRIHY DQG D \KRZ dARSSIQJ
&KUMR DV &ROFHIW VKRZ FDMQJ FUHDWYIW DQG FRQILGHOFH RQ WIJH  ELRXJIKW

WHWLP VR DIMQI FROFOMRQ

%H RQG WH FOWRRP  \AXGHOWV VBNQJ WH ' XNH Rl (GIOEXUK $Z DBV
GHP ROVADWG UHMTHOPH DQG VHUYIEH WILRXJIK ' RI( QLJKVQDYLI DARQ DQG | HVRYH
IXQEDIMQJ Z W +XFNOD@SRBY $ 67(0  VAHORH WIKQR®RJ\  HQILOHHUQ]
DQG P DWV WIS P DINHG $GD/ RYHDFH' D\ DQG MKDV EHHQ D WDV RLP DMRQDO
\ HDULQ WH VAKRRQI DLGHQ

: HYH P DUNHG 5HP HP EWDQRH ' DI ZIW WH @FDOFRP P XQW DQG VXSSRUMG

RWHY WRXIK &KIGBHQ 1Q 1HHG DQG RXU DQOXDO ) RRGEDON FRIFUWRQ
6SRUMY VXFAHW KDV EHHQ HTXDE® IQVSIUQ) ILRP ARWERXQW TXDOLHY \R

XQEHDMQ IXWDOVTXDGV RXWAMBQGIQJ SHURWP DQAHV 1Q JILY | XWDO QDWRQDO
UHFRI QMRQ 1Q VIGHDUWDAQ) DQGDP HP RUDE®! YIMWIR 7Z LENHQKDP

7KDON \ RX |RU\ RXU FROWQXHG VXSSRUN: VKIQI D@IDP LIHV D UHWAKXO KDSS\
&KUMK DV DQG D EUGDQWABUNR WH QHZ \ HDU

0 U&WIRWBA



: HHHRIAD® WHRUWG EUHDNHY/

6L WHQ Rl RXUDP D] LQJ VMMGHQW VRRN SDUNQ WH :  RUTSV/ DL HWARRRNHY
/ HAWRQ MIQIQ) RYHU SHRS®IILRP  FRXQMHV DOBIG E\ FHBEUW
FKH -DP 1H2 Q/HU

/RIRWHU ZH KHGHG VHWD EWDQG QHZ * XIQOHW : RUG SHRUWG DQG RXU
DRKIHYHP HOW KDV QRZ EHHQ RIIIAD® WHRIQWHG <RX ADQ VWHH RXU
FHUALFEDW SLRXGO GVSO) HG 1Q WH | RRG LRRP

$ KXJH Z HOGROH VR RXUVXSHUAMIURKH V I RUUHSUMVHQW + D@8 DN RQ WH
Z RUGWRIH : KDADQ LORUHGEE®! H SHUHQAH
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20  1RYHP EHUO IW. HI® VRRNRXUS / HYHOB( VWYGHON R 1 RMQIKDP 7UHQW

8 QYHUAWYV &AVRQ &DP SXVWR H SBUH WH VSHADDMWDADAHV XVHG 1Q WHUGSRUV
6HHQFH GHUUHHSWRIWP P RV

6WWGHQW VRRN SDUAIQ VI R KDQGV RQ @ERWDIRY VAWWMRQV 7KH IIMIRFXVHG RQ
P HDVXUQJ R] \ JHQ GIYHY 1Q H SILHG DIUERW DAHADQG DIVMUH HIRMVH © RINQJ
DBRQIMGH WXGHOV ILIRP RWHU WWKRRY WH IRFX\VHG RQ DSSOIQ) DOG
LHQRWAQI NH FROAHSWILRP WHUS / HYHB( FRXUMH

-Q WH VHFRQG VWMRQ WYGHQW HOMUHG WH %4RP HRKDQIEV OE \R 1QYHM DM
WH SUQAS®NV R KXP DQ P RYHP HQW P DNQJ IX©@ XVH R WH DGYDQRHG
HTXISP HONDQG H SHYAI XIGDQRH DYDIDE®!

7KLV Z DV D | DQEVAE RSSRUMQW | RURXUMMGHQW R H SHUHQRH XQLYHWMW GIVHO
VSRUAWVAHQRH 1Q DAARQ 7KDON\ RX VR 1 78 IRUKRWQI XV IRUVXFK DQ HQIDJIQJ
DQG IOV KWKGED,
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200 RQGD. W 6HSWP EHURXU<HDU -+ RVSMEOV DQG &DMUQ) WXGHOWVRRN
SDUAIQ D YDODE®I P RAN SUIDRNDOH DP - DQ HAWHQWDOSDUWAR! WHU SUHSDUDWRQ
IRUWH XSFRP IQ) UHDOH DP V' 7KLV KDQGVRQ H SHUHORH DIBZ HG WHP  \R
FU-DM WHU GMVKHY XQGHUMP HG FRQGMRQV P LURUQ) WH SUHAXUHY WH. Z 1@
| DFH GXUQJ WH RI | [EDCDWHAP HOW

7 KURXIKRXWMH VHWRQ WH \WYGHOWV GHP ROWMDMG DQ 1P SUAWMYH WDQIH R
W@ IIRP P HAXP GIYHOMKQI XHVWR P RIHFRP SOf FX@DY SWWRANAV (DK

AWK WH SWRGXAHG \KRZ VWG ERM WHU WIHKQIFDO DEIOW DG RUHDWAW
UHVXAJ 1IOQOVRP HWXO UHP DUNDE®I SOWMV

7KHP RANH DP  VHWYHG DV DQ H FHBIQARSSRUMQW | RUMMGHOW \R UH IQH WHU
WO EXIG FRQIGHAH DQG JDIQ IQUWIKWQR WH UHDOH DP - HOYILRQP HOW: H
DUH IQALHGE® SURXG Rl WH GHEFDARQ DG KDUG Z RINWH. KDYH SXWOWR \WHU
IXGHY DQG @RN IRZ DUG VR VHHQI KRZ WH FROMXH R JURZ DQOG H FHOIQ

WHURX@DY MRXUOH
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7K' HAHP EHU RXU. 6 VAMGHQW HP ELDFHG WH KREED. \SILMZ W D VAHQWIE
EM2 YHU HAWY GV XGHINVRRNRQDVHUHVRI 1XQ DG FKDBIQI Q]
VAHQRH WHP HG DRAYWAY GHWLI QHG VR VSDUN FXURMW DQG FHBEWDWM GDLQIQ] 1O
DFHDAYHZ D

(YHY SDUNASDQWWKRZ HG | DQEMAE HIRWDQG HOMXMDWP  DQG DV D WDQN\ RX
HDAK Z L@HAHYH D VZ HHWAHDWRUWHUKDUG Z RIN

7KH KKQKWR WH FKDGIQIH Z DV WH JWDQG SUIH GUIZ. &RQIUDXOWRQY \R
(WDQ% ZKRZDOHGIZ D ZM{De  $P D RQ YRXAKHUDVRXUGRN Z IQQHU

$ KXJHZ HOGRQH R DQZ KR VRRN SDUV
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(YHY ZHN WL \WMP  6AHQFH WDRKHY KDYH EHHQ QRP IODWD) RXAMBQGIQ]
VIXGHON DVHDAK NA  WMIH 1RU WHU HIRW FXURVMW DQG FRP P W HOMR

GDQ) $OQRP IOHHVZ HHHIMHG IQR D\VSHADCSU HGUZ  DQG Z HUH WUGG
VR DQQRXQPH WH Z LQQHLY | RUWIY KDD\MP

e .6 0HIDQ1
e .6 (PPD%
e .6 1IDPK:

&RQIWDMOMRQV VR RXUZ IQQHY $ EL] WDOQN \ RX VR DOWXYGHW IRU\ RXUKDUG
Z RN DQG HOMXMDWP  \WWIURXJI KRXVWH WP

YUIRP HYHURQH [Q WH 6AHQAH ' HSDUF HOWV 0 HIY &KUMR DV DQG +DSS\
+REED\V : HBRN IRZ DG R P RIH H AW GMVRYHUHY VRIHKHU 1O WH QHZ
\ HDU



7KH<HDU : HBRP H (YHQQJ RQ W 2 FREHUZ DV D YIELDQWAHBEDWRQ
Rl FUHDWIW FRP P XQIW DQG QHZ EHIIQQQIV 2 YHU  HOWXVIDWAE <HDU

AIXGHQW VRRN VR WH WRJH \VKRZ FDMQJ WHU VBBIQW WIRXIK FKRIU DQG
GUDP D SHURWP DOFHV IQVSILHG E\ WH ERRN / [ ] IH DQG %H®I Z KIFK WH
KDG UHDG RYHUWH VXP P HU 7KH P XVIE DQG WHDWIFDOSIHAHY EHDXWX@
FDSWMUHG WH WHP HV Rl TUHQGWKLS FRXWDIH DQG GMVARYHU IRXQG 1Q WH

VR DQG WH WXGHQW HOHU\ DQG FRP P WP HOADAKS WH LRRP

) RERZ 1QJ WH SHURWP DOFHV 0 USRWBA DGGUHWHG WH JDMHUHG SDUHOW
DQG FDUHW/ VKDUQJ WH VAKRROY YIMRQ DQG RXVIQIQI WH H SHABARQV |RU
WH IXWWH + 1V P HWADIH Z DV FBDU HYHY FKI@ 1V HOFRXWDIHG VR WUYH

H S&UH WHUSRWQWDODQG | HHOSDUARI D VXSSRUAYH DQG DP EIMRXV VFKRRO
FRP P XQW 7KH HYHQQJ ZDV QRWRQ® D FHREWDWRQ R AMGHQW
DFKIHYHP HOWEXWDOR D SRZ HUXAHP LQGHURI WH H AWQD MRXUOH WDWTHV
DKHDG | RU<HDU
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2YHU  \EORQMG IMGHQN VRRN VR WH MR H | RUWIY \ HDUV &KUMR DV &RQFHIV
GHDHIQ) D UFK YDUHW R SHURWP DOFHV \WWDW\KRZ FDVHG WH EUHDGM R
FUDWIW [Q RXU VFKRRO 7KH HYHQQI IHDWILHG IQWMKP HQEOJWRXSV YRFDO
HOWHP E®V FKRLY VRBY GUDP DAF UDAQIV DQG HYHQ WVRP H DXGHQH
SDUNASDWRQ FUHDAQ) DZ DWP DQG LQFOMYH | HRYH DR RVSKHH ) LRP FDWIEDO
SIHHV R FROMP SRUIDY  DUDQIHP HONV WH SWRIWDP P H LHBRMG WH KDUG

Z RN DQG GHEFEDWRQ R ERW MY GHOW DQG WM |

7KH HYHQWZ DV H SHW® FRP SHIHG E\ 0 U &DUEZ HODQG WH ([ SUMMYH DQG
3HURWP 1QJ $UV (3$ WDP  HQUXUQI DWHDP GMW DQG HQIDIIQ) H SHUHQAH IRU
DO + HDOMDAKHU 0 U&URWBL  SUDVHG WH HYHQIQ) DV DQ  IQRUHGE®! VIXFRHW
FRPPHOAMY RQ WH FRQMXHG FRQIGHORH KH VIZ 1Q WH \AXGHQW
SHURWP DQFHV  7KH FROFHIAVQRWRQD FHBEWDMG P XMEDOH FHBIQRH EXWDOR
KUKOKWG WH FRIERIDWH VSILMAKDAVP DNHV RXU FKRROFRP P XQW \R
\SHADO
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2 XU* RG' XNHRI ( GOEXUK IXGHON UHFHQ® XQGHIRRN D FKDBIQIIQ) QUKW
QDYLIDARQ H HIAVH RQWH IXJJHG WUDIQR! 9XUEDIHO RRU ( TXISSHG RQD Z W
KHDG VRURKHV P DSV DQG FRP SDWHV WH. QDYLIDMG WURXIK WH P RRUDQG O
Z HADQG GHP DOGEQ) FROGMRQY 7KLY DPMIW Z DV GHMIQHG VR EXI@ UHVIOHORH
DQG SUHSDIH WHP  IRUWH UHDOMAV R P RXQEIQ H SHAWRQV 1Q : DBV DQG WH
/ DNH' IMAIPWZ KHUH VX GGHQ FBRXG FRYHUFDQ GUDP DAFD@ UHGXFH YIMELOW

7KH VIXGHON GHP ROMADMG H FHSWRQDOGHMLP IODARQ DQG WDP Z RUN DV WH,
SEWMG LRXWV DQG P DIQWIQHG EHDUQIVIQ GDUNQHW P XOWDJ WH H SHUHORH
R QDYLIDAQ [Q SRRUZ HDWHU DAKHIKW' HVSIW WH WDIQ DQG MISSHY SDWV
WH UHP DIQHG |RFXVHG DQG DGDSWG VR WH HOYILRQP HQWSIRYIQ) \WHU DELOW
\R\W FDB DQGP DNH DFRXUDW GHAMRQV XQGHUSUHWXUH

7KV HHRAVH ZDV QRW MW DERXW CDYJDARQ  IWZ DV DERXW GHYHBSIQJ
FRQIGHOAH SWREGP VROIQI W@ DQG WH P HOEOWRXIKQHW UHTXILHG IRU
* RG GYHH SHAWRQY 7KHUVXFRHW RQ YXUEDJH O RRUMKRZ VWH DUHZ HORQ
WHUZ D VR VERNTRJ WH FKDEBIQI HV DKHDG
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2 XU' XNH Rl ( GOEXUK \WYGHW UHAHQ® MRIQHG |RUAHV Z W + XANQDDS R
&O(E VR VXSSRUMMHUDQQXDOEDQM 6GLIK HYHOWKHSIQ) VR WDVH YMIAXQGV IRU

WH FROMXDARQ Rl WH ' RI( SIRIWDP P H KHH DWW+ DO3DIN $FDGHP \  7KHWH
IXQGV DIH HWHQWDO IRU IQYHWQ 1Q KLIK TXDOV H SHAWRQ HTXISP HQW

IOFOGIQ) IXANVDANY WIQW DQG FRRNQI VIRYHV HQUXUQJ HYHY  SDUAASDQMY
Z HOBUHSDUHG DQG HTXISSHG | RUMHUDGYHQUMUHY

7KH IXGHQN ZHH DEVROWDY IDQMWWE EUQIIQ] HOHU\ HOWXMDWP  DQG
| HVAAYH AKHHUVR WH HYHOW7KHUFRP P VP HQWR JIMQJ) EDANWR WH FRP P XQW

IHOPNVWH\SILMR WH' XNHRI ( GOEXUK $Z DUG Z KIFK 1V DODERXWAKDIQIH
VHEH DQG SHYRQDQILRZ W

© HDUHHDIHW® D7 DWW WH 1 LODORVBADIVHG DQG DUH JUDM XOR HYHY RQH Z KR
FROMEXWG ( YHY GRQDWRQ KHSV XV SURYIGH RSSRUMQWAV IRU\ RXQJ SHRS®I

R GHYHBS UMOHOFH FRQIIGHOAH DQG @H W@ WIURXIK WH' XNHRI ( GOEXUWK
SWRIUP P H
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+ DO3DNV * RW7DBOWBKIOHV %4LIKW + DO3DUNY * RW7 DBIQWUHNYLOHG IRU W
DQOXDOKRXVH FRP SHWARQ \KRZ FDMQJ DQ IQALHGE®! DUD. Rl \BOQWILRP
DALRW WH VAKRRO 7KH HYHQW HDMUHG IXQQIQ) YRFDOSHURWP DORHY KHDUAHBV
GXHW DQG G Q0P LE GDORH URXWOHY WDWFDSWYDWG WH DXGEHQFH TURP \ABUAR
IIQVK  ( DFK DPAVELRXIKWARP HMIQ) XQTXH VR WH WBIH P DNQJ WL \ HDWV
FRP SHWARQ RQHRI WHP RWP HP RUIDEGI\ HW

$' RXEGI9IBRY 1QDQ 8 QSUHFHGHIMG) IODBI-XGIHG B\ RXURVMHP HG SDOHRI

P XMHADQV DQG DPRY WH FROMMSIRYHG H FHSWRQD® FKDBIQIIQ) VR VFRWH
GXH R WH VKHHUTXDDW DQG FUDAYIW RQ GVS@\ $1IWUP XAK GHIEHIDWRQ \WH
MGIHV P DGH DQ XQSUHFHGHQMG GHRAMRQ R ALRZ Q QRWRQH EXWE R RYHLD®

Z 1Q0HY 7KLY WDUH RXWRP H IH GFW WH H WDRLWEQDY \BOQADQG GHAFDARQ Rl
RXUSHURWP HY DQG Z HFRXGQWEH SURXGHUR! HYHY RQH Z KR RRN SDUWV
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2Q W 2RAREHU RXU<HDU MMXMGHONV YIMWG 0 HA&IW 1 RMOIKDP IRUDQ

H AMQJ 67(0 HYHQAFHBEWDWY $GD / RYHDFH WH FRP SXWY SIRQHHU ZKR
SDYHG WH Z D\ IRUIQQRYDWRQ 7KH WIS Z DV SDUWARI RXUFDUHHLY SIRIUP P H

KHSIQJ WYGHOW FRQHAWDMWIRRP  GDUIQJ Z IW UHDOY. RUG RSSRUMQMWAY

7KURXIKRXVWKH GD.  MGHQW VRRN SDUAKQ | LYH LOVSILIQ) VMWMRQV DQG KDQGV RQ
DRAMWAY P HAM) SIRIHAMRQDY ILIRP HQIIOHHUQ) VAHORH WIRKQRBJ\ DG
P HAFDOUWVHDUK  + LIKQIKW IQFOGHG H SBRUQI P HAFDOFRP P XQIEDWRQ Z W
3RUMKRXVH 0 HAFDO EUHDWAFDQRHU ULMVHDURK DOG @E \MWWQJ Z WY -QDSKDHD
R/ DEV DQG WHQJ KRZ 6WDMMV XVHV ' SUOWY \R VROH HQIIQHHUQ]
FKD@IQIHY 1 RMQIKDP  7UHQAS QYHMW DOR VKDUHG IQLIKW IQR EIRVAHQAHV
DQG GMHDVH UHVHDURK

7KHH SHUHQRH GIWAXGHOW | HHIDJ FRQIGHOWDOG FXURXVDERXWG7( 0 FDUHHLY/
Z W DP EMRQV IDQIIQJ ILRP  SIBW DOG HQIIQHHY \R VAHQWAV DQG FUHDWH
SIREGP \ROHWY/

$ KXIHWDQN\ RX VR WH 6FAHQFH WDP WIS Ml DQG SDUHQW IRUP DNQU WL
GD\ SRWME®!I DEUADQAP I[ R GDUIQ) GVRYHY  DQG IQVSILDWRQ
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KDV EHHQ DQLORHGEE®!\ HDUIRUWH VAKRRQIDUEHQ WDQMRWP 1QJ ILRP DSDWRK

Rl GHHIPADQG [QR D YIEWDQWDQG Z HBRP 1QJ VSDRH 6\WGHOW DQG Wil KDYH
Z RONHG WHBMO \R FBDU Z HHGV DQG RYHUUWRZ Q WKWKEV KDUWYHVAD ARS Ri

SRBRHV ZKIFK ZHHFRR\HG [Q' 7 ZIW 0 V0 DUIRMDQG SURYHG GHIFRXV
IXQGUDIVH | RUHTXISP HOADQG VMDA SOQWZ I@ GZ HY DQG UHWRUH WH SROG
DUHD ( YHU WP DOBWN KDV FRQMEXWG R FUHDWQ) D VSDRH WDWA/ ERM EHDXWXO

DG I XQRRQDO

/ RRNQ) DXHDG  Z [QMU YHIHVEEBN SOOMG WIY WP Z LOEH KDWYHMMG DQG
\MLOHG IQR D KHDUV VRXS  30QV DUH DOR 1Q SOFH VR GHYHBS WH Z LG0H DUHD
HOUXUQJ DQIP DY DIH FDUHG IRUGXUQ) WH FRGHUP ROV E\ P DNQJ | DWEDQ
DQG EWG [HHGHY ([AMY) FROERDAIRQY ZIMW WH $UNV' 7 DQG 6HAHQHH
GHSDUR HQW Z LOFRQMXH EUQIIQ) QHZ IGHDV DQG H SHH VR HOKDQRH WH
JDLEHQ HYHQ I XUNHU
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Q2 RAREHU <HDU  VAMGHOW HQR HG DQ H AW) WDP EXI@HQI WIS \R :  DBME)
) RUAWDQ DQOXDOWDGIMRQ GAMIQHG R KHS QHZ WXGHOW VHWMB! 1O DQG EXIG
VIARQJ FRQOHPARQV Z IWIQ WHUA+ RXVH JURXSV

7KHGD Z DV SDANHG Z WY DEYHQMUH DQG FKD@IQIHY JLYIQ) AXGHQWN WH FKDORH
R GHYHBS WP Z RN FRP P XQIEDARQ DQG UMMOHOFH $PRYWAN IQFOGHG OVHU
VU 1Q WH IRUIAWVWARDM VBNQ)  IQGRRUFTP EIQ) DQG WH WU * \Z 1QJ
(DK VBN HOFRXUWDIHG AXGHQW \R VXSSRUVRQH DORWHU VIMS RXWRI WHU
FRP |RWYRQHV DQG FHBEWDM XFFHW\RI HMHU

6| ZHH IP SIWAHG B\ WH HQMXMDW DQG H FHBIQWEHKDYIRXU \KRZ Q
WURXIKRXVWINH WIS 6\MGHOW UHSUIVHOMG WH $FDGHP \ EU@DQ® HP ELDAQ)]
HYHY RSSRUMQW \R GDLD DQG JURZ

7KLY H SHUHQFH IV D N SDUARI WH <HDU ~ RRXUDH  KHSIQI VR FUHDW OV
| UHQGWKISV DQG DVRQJ VHOWHRI FRP P XQW : H@RNIRWZ DUE\R VHHQI WHWH
N | BXUMK WURXIKRXVWKH\ HDU
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2Q)UG W 1RYHP EHU +DO3DWN $FOGHP\ FOP H WRIHWHU R VXSSRUWV

&KIGUHO 1Q 1 HHG Z W D IDQWWE IXQGUDIMQI HIRWVEWGHQN DQG I VRRN
SDUAIQ D QRQ XQURWP GD\ DQG HQW\ HG D EDNH\DB! DAIQ DIG RN WL 1P SRUBQW
FDX\VH

7KDQNVVR HYHY RQHV JHOHIRVIW DOG HOWXMDWP - Z H UIDVHG DQIQRLHGE®le

7KIVP RQH Z L@IR VRZ DGV KHSIQ) GMVDGYDQEIHG FKIGUHQ DOG \ RXQ) SHRSE!
DAIRWWHS .

$ KXIHWDON\ RX VR HYHY RQHZ KR GRQDWMG EDNHG DQG VXSSRUMG \WWH HYHOW
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7KLV I HVYH VHDVRQ RXUMAKRROFRP P XQW FDP HVRIHWHUVR VXSSRUN DWE RRG
) RRGEDQN 1Q WHUP MIRQ R KHS GFDOSHRS®! GXUQ) WH | HVAYH KREED, V DQG
IORWH1 HZ <HDU

7TKURXIK JHOHIRXV GRIDWRQV WH UIHVSROWH Z DV IQRHAEG! MXGHOW Wl DQG
|DP LRV WDAHG I HWHUDQG FROQMEXWG D Z IGH IDQIHRI JRRGV [UIRP FXSERDUG

MES®N R | HVRYH WHDW VKRZ 1Q) FRP SDWRQ DOG VRIEDUW Z M WRVH IQ QHHG
7KHVH FROMEXWRQV Z I@JR GUHA® R ( DWZRRG ) RRGEDQN HOVXUQI \WDW
YX@HDEGIP HP EHWRI RXUFRP P XQW UHRHYH YMBOXSSRUAGXUQ] WH Z IOMU

P ROV

$ KXJH WDQN\ RX VR HYHY ROH Z KR GRQDIMG DQG KHSHG VSUHDG NQGQOHW WLV
&KUMF DV 7RIRWHU Z HYHWKRZ QWHWKH \VSILMR! JIYQJ
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2Q: HGOVGD. W' HAPEHUM[ VMGHOW IWRP <HDWY DQG  KDG WH
H AMQJ RSSRUXQW \R YMWLQ\SILH &R®UH 7KH WIS Z DV GAMIQHG R KHS
IXGHOW EHILOQ WIONQJ DERXVWKHUSDWZ D\ VIRUWH IX\WWUH HOFRXUDIIQ) WHP
R H SBWH WH ZI1GH WDQIH R RSWRQV DYDIME®! DIWU WHU WP H DA% DO3DWN
$FDGHP \

TKURXIKRXWKMH G RXUMMGHOWV HIDIHG Z W VM | DQG DRARMWAY \WWDWRSHOQHG
WHUH HY VR SRIMOWDOADUHHY, ARXUAHV DQG RSSRUXQWAY EHRQG<HDU W

Z DV D YDODE®I FKDQFH VR UH BPARQ WHU DP EMRQV DQG WEUNVFRQYHWIMRQY
DERXVELRVSHRRYH IREV DSSUHQWEHMVKISY DOG | XUMHUHGXFDWRQ

© H DH SIRXG WR \D\ WDWHYHY \AXGHOWIQYROHG IHSUWHOMG + DO 3DWN
$FDGHP \ Z W P DYUW DQG HOMXMDWP  7KHUSRVWYH DAMYGH DQG Z @I QHW
R HP EWDFH QHZ IGHDVP DGH WH YMWD U-DOWXARHW DQG IMKDV VAVIKMH WRIH | RU
WRXJKWKCEOQQQ) DERXWIH DIWUMAKRRO

) RUDQ RQH [OMIHMG 1O 11QEQ] RXWP RUH DERXWHVSILH &R@UH RU SRWe
FKRIEHV SEDWHVSHDNZ W 0 WA WHZ D ZKR Z IQEHKDSS\ VR SURYIGH | XUKHU

JIXIGDQFH
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0 DQ +DO3DWIN $FDGHP \ IXGHOW DWH SWRXG P HP EHY Rl WH ®FDO1 RW/
+ RMKRW &KHHUDQG' DQFH$FDGHP \  DQG Z HUH WUMIG \R \KDUH \RP H H AW
QZV 6HHDOR WHP KDYH TXDDIHG VR FRP SHM DWWH $@6\EU : RUG
&KDP SIRQWKISVIQ2 UDQGR ) BRUCD QH Vi SUODWK® IQRUHGEE® DRKIHYHP HOW

S&RQIWDYOWRQV\R + DUL7 $YD) (@- (VHO DH+ (YH/HIK+ $@D/ * WDAH
- DQG. D@ % ZKR Z (@UHSUIHVHOMMHUWDP V RQ WLV JBEDOWRIH 7KLY IV D
ROFH QD QHWP H RSSRUXQW EXWIWFRP HV Z W MIQLIEDQVFRW VR \WH
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